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An urgent ap

To the readers of this paper from the edi-
torial staff of the New York Post:

We need your help. Our paper — your
paper — is being taken over by Abe Hirsch-
feld, a man we believe will destroy The
Post, a part of this great city for 192 years.
We believe Mr. Hirschfeld’s basic ignorance
of the way our business operates — and his
‘refusal to educate himself — means The
Post will permanently cease publication in
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days. We take no issue with Mr, Hirschfeld’s
right to own a newspaper, but we feel The
Post is too important — not only to us, but to
all New Yorkers — to entrust it to him and
his new partner, Wilbert Tatum. We believe
Mr. Tatum’s view of reality — as expressed
by the journalism practiced in his Amster-

-dam News — is repugnant to meost fair-

thinking New Yorkers. The Post is more im-
portant than one man’s vanity and another

By MIKE PEARL, DON BRODERICK, MARIANNE GOLDSTEIN and LEO STANDORA

The New York Post's life-and-death drama reached Chapter 11 yesterday as
Peter Kalikow sought bankruptcy protection for his troubled tabloid.

The surprise move came amid a bitter and rapidly changing legal battle over
plans to sell the newspaper to real-estate mogul Abraham Hirschfeld.

Hirschfeld further deepened the crisis yesterday with the attempted helter-skelter firing of

72 employees, but most of
the dismissals later were re-
scinded.
Court sources said Kali-
"kow's  unexpected bank-
" ruptey action clearly
seemed to be designed to
keep a growing list of credi-
tors off his back until the
sale to Hirschfeld — or
someone else — is complet-
ed

The sale is being contested
by debt-collection tycoon
Steven Hoffenberg, who a
month ago came in at the
last minute to save The Post
from closing, and thought he
was going to be The Post's
new owner.

According to sources, Kali-
kow fears that if his deal
with Hirschfeld falls
through or stalls, anxious
creditors — including Uncle
Sam — will begin suing him
for what's due them.

Kalikow's lawyers showed
up in Bankruptcy Court yes-
terday to file the papers at
8:55 a.m. His legal crew used
the same get-there-early and
strike-first strategy to save
their boss’ financial skin two
years ago, when Kalikow

filed for personal bank- -

ruptcy protection.

In the intervening years,
Kalikow has maintained a
lavish lifestyle of luxury
cars, opulent homes, yachts
and expensive parties —
while The Post was finan-
cially hemorrhaging.

He even had the audacity
to wage a costly legal battle
with East Hampton zoning
officials to build a special
dock alongside his vast Mon-
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tauk estate to provide park-
ing for his extra-large yacht.

Kalikow apparently con-
tinued to tale care of No.1 as
the current crisis began tak-
ing shape in late 1982.

Although $4.5 million in
FICA payments was with-
held from Post employees’
paychecks, he never turned
that money over to the fed-
eral government.

If he doesn’t ante up soon,
he could be prosecuted

He apparently was so
strapped for money he also
withheld $30,000 in payments
to the 401K retirement ac-
counts of his New York
Newspaper Guild’s employ-
ees, but never passed the
funds on to the mutual-fund
company.

The Manhattan district at-
torney is poised to investi-
gate if he doesn't pay up
soon.

In addition, creditors rang-
ing from ink and paper sup-
pliers to elevator repairmen
and messenger services all
report Kalikow has stiffed
them for hundreds of thou-
sands.

Kalikow also has reneged
on his promise to give the
unions a 20 percent stake in
the paper — in exchange for
their 20 percent paycut.

He has mortgaged The
Post’'s headquarters at 210

South St. — the paper's sin-
gle asset, its underpinning
for future operations and the
sole source of funds to cover
the employees’ severance li-
ability for retirees and other
staffers in the event of a
shutdown.

The continuing chaos at
The Post kept the newspaper
from publishing Monday’'s
editions — the first time the
newspaper has failed to
reach the newsstands since
a citywide newspaper strike
in 1978.

Contributing greatly to the
confusion was Hirschfeld's
announcement Sunday night
that he planned to fire 270
randomly chosen employ-
ees.

The “hit list” supposedly
was drawn up by Hirschfeld
and the man he said is his
new partner — Amsterdam
News publisher Wilbert
Tatum.

Hirschfeld, who changes
his mind as quickly and as
often as a traffic light blinks,
yesterday told The Associ-
ated Press that if Gov.
Cuomo comes forward with
a new group of investors, he
would consider stepping out
of the picture. -

“The best thing I would
like is to buy the building,
not The Post,” said Hirsch-
feld, 74, admitting, “I don't
know anything about news-
papers.”

Cuomo, at a news confer-
ence yesterday, said he and
state Economic Develop-
ment Commissioner Vincent
Tese were getting calls from
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man’s bigotry. And it’s more important
than whether a bankrupt millionaire can
legally escape his obligation to his workers
and the nation. We ask for your help. We ask
that you call Mr. Hirschfeld today at (212) :
815-8152 and ask him to sell this paper to
someone who will allow it to survive. Please
call your representatives in City Hall, Al-
bany and Washington and ask them to help
us in any way they can. Please care. o
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B\ planned layoffs.
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Real estate
developer Abe
Hirschfeld
yesterday was
assailed by Post
reporters and
editors after he
ordered a “Rit” list

Hirschfeld a liar.

LOST & FOUND: This is Page 1 of yesterday’s Post, which never made it :
to newsstands because of technical problems at the tumultuous tabloid. |

He would not reveal any
names.

“The bottom line is we're
trying to keep the paper
alive,” Cuomo said.

“It is kind of zany at the
moment,” the governor had
said earlier in the day. “But
it can be righted. We can get
an established owner,
whether it's Mr. Hirschfeld
or someone else.”

Although most  union
members fired yesterday
were rehired, the fate of 20
managers and non-union
employees who were canned
remained unclear last night.

Part of the ongoing battle
over The Post was fought in
State Supreme Court yester-
day, where Hoffenberg
sought a temporary re-
straining order to stop the
sale to Hirschfeld.

At the hearing, Justice
Stanley Sklar told lawyers
for Hoffenberg that he could
not overrule the federal
order giving Hirschfeld the
right to assume ownership
from Kalikow.

Ed Wallace, one of Hoffen-
berg’s lawyers, told the court
his client had been betrayed
by the man he brought in as

“his partner.”

At the hearing, the paper's
vice president and comptrol:
ler, Stephen Bumbaca, test:
fied that The Post had run
out of funds and told report-
ers he needs $1.5 million im-
mediately to keep the paper
operating this week.

“I need it now,” Bumhaca
said. D g

The legal
switched to
Court, where a judge set
hearing on a raft of motio
for Friday.

action later

people interested in helping.
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